LEY LEASING AND FINANLE LUKPUKRALUN
INCOME STATEMENT
Budget 2017

Budget 2017 January February March April May June July August September October November December
REVENUES
Interest Income
Interest income on Other Loans/Receivable - FL 75,240,000.00 3,520,000.00 4,020,000.00 4,520,000.00 5,020,000.00 $,520,000.00 6,020,000.00 6,520,000.00 7,020,000.00 7,520,000.00 8,020,000.00 8,520,000.00 9,020,000.00
Interest Income on Other Loans/Receivable - FL LBP 124,616,313.56 10,682,986.24 10,583,296.52 10,483,606.81 10,383,917.09 10,284,227.37 10,184,537.66 10,084,847.94 9,985,158.23 9,885,468.51 9,785,778.80 9,686,089.08 9,586,399.31
Interest Income on Other Loans/Recelvable - FL BIR At 110,000,987.45 9,454,767.26 9,404,406.67 9,353,462.57 9,301,928.78 9,249,788.19 9,197,041.56 9,143,678.51 9,089,694.89 9,035,078.66 8,979,831.50 8,923,927.71 8,867,381.15

306,857,301.00 23,657,753.50 24,007,703.20

24,357,069.38

24,705,845.87

25,054,015.57

25,401,579.22

25,748,526.45

26,0949,853.11

26,490,547.17

26,785,610.29

27,130,016.79 27,973,780.46

Interest Income on Other Loans/Recelvable

16,000,000.00

17,500,000.00

18,000,000.00

Income from Deposits in Banks 120,000.00 0.00 0.00 30,000.00 0.00 0.00 30,000.00 0.00 0.00 30,000.00 0.00 0.00 30,000.00
Interest Income - Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
120,000.00 0.00 0.00 30,000.00 0.00 0.00 30,000.00 0.00 0.00 30,000.00 0.00 0.00 30,000.00
Total Interest Income 501,977,301.00 37,157,753.50 38,007,703.20 38,887,069.38 39,705,845.87 40,554,015.57 41,431,579.22 42,248,526 45 43,094,853.11 43,970,547.17 44,785,610.29 45,630,016.79 46,503,780.46
Other Income
Operating Lease Income 44,410,032.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00 3,700,836.00
Profit/(L.oss) from Assets Sold/Exchanged 7,208,266.29 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 6,108,266.29 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00
Fleet Management Service Fee 9.406,200.00 783,850.00 783,850.00 783,850.00 783,850.00 783,850.00 783,850.00 783,850.00 783,850.00 783,850.00 783,850.00 783,850.00 783,850.00
Gain/{Loss) from Derecognition of Financial Assets (5.825,000.00) 0.00 0.00 0.00 {5,825,000.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Recovery on Charged-olf Assets . 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Miscelianeous Income/(Lass) 4,800,000.00 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00 400,000.00
Totat Other Income 59,999,498, 4 ¥ 984,686. 686.00 840,314.00 4,984,686.00  10,992,952.29 4,984,686.00 4,984,686.00 4,984,686.00 4,984,686.00 4,984,686.00 686.00

Total Revenue 561,976,799.29

42,142,439.50

42,992,389.20

Less: Direct Expenses

43,871,755.38  38,865,531.87 45,538,701.57 52,429,531.51 _ 47,233,212.45 48,079,539.11 _ 48,955233.17

49,770,296.29  50,614,702.79

51,488,466.46

Interest Expense - FL 2,150,908.26 179,242.36 179,242.36 179,242.36 179,242.36 179,242.36 179.242.36 179,242.36 179,242.36 179,242.36 179,242.36 179,242.36 179,242.36
interest Expense - Operating Lease 1,830,408.52 152,534.04 152,534.04 152,534.04 152,534.04 152,534.04 152,534.04 152,534.04 152,534.04 152,534.04 152,534.04 152,534.04 152,534.04
Interest Expenses 71,018,683.22 5.918,223.60 5,918,223.60 5,918,223.60 5,918,223.60 5,918,223.60 5,918,223.60 5,918,223.60 5,918,223.60 5,918,223.60 5,918,223.60 $,918,223.60 5.918,223.60
Documentary and Science Stamp Used 5,000,000.00 416,666.67 416,666.67 416,666.67 416,666.67 416,666.67 416,666.67 416,666.67 416,666.67 416,666.67 416,666.67 416,666.67 416,666.67
Provision for Probable Losses 18,000,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00 1,500,000.00
Depreciation-Eapt. & Other Prop. for Lease 7,563,236.04 635,909.67 635,909.67 635,909.67 635,909.67 627,949.67 627,999.67 627,349.67 627,449.67 627,449.67 627,149.67 627,449.67 627,4949.67
Compensation and Fringe Benefits - Marketing Operatk 21,573,315.35 1,411,515.67 1,411,515.67 1,411,515.67 1,858,239.22 1,858,239.22 1,858,239.22 1,960,675.12 1,960,675.12 1,960,675.12 1,960,675.12 1,960,675.12 1,960,675.12
Transfer Mortgage and Reqistrations Fees - LBP (FL) 1,200,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00 100,000.00
Transfer Mortgage and Reqistrations Fees - OL 120,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00 10,000.00
Transfer Mortgage and Registrations Fees 180,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00 15,000,00 15,000.00 15,000.00 15,000.00 15,000.00 15,000.00
Insurance - LBP (FL) 6,600,000.00 550,000.00 550,000.00 550,000.00 $50,000.00 $50,000.00 $50,000.00 550,000.00 550,000.00 §50,000.00 550,000.00 550,000.00 $50,000.00
Insurance - Operating Lease 1,800.000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00 150,000.00
Insurance - BIR 2,400.000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000,00 200,000.00 200,000.00 200,000.00 200,000.00 200.000.00 200,000.00 200,000.00
Repairs and Maintenance - LBP (FL) 4,500.000.00 375,000.00 375,000.00 375,000.00 375,000.00 375,000.00 375,000.00 375,000.00 375,000.00 375,000.00 375,000.00 375,000.00 375,000.00
Repairs and Maintenance - Operating Lease 2,400,000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000.00 200,000.00
Security, Msqrl, Janitorial & Conlractual Services - LBP 119,923,436.08 9,993,619.67 9,993,619.67 9.993,619.67 9,993,619.67 9,993,619.67 9,993,619.67 9.993,619.67 9,993,619.67 9,993,619.67 9,993,619.67 9,993,619.67 9,993,619.67
Security, Msarl, Janitonal & Contractual Services - OL 23,040,029.46 1,920,002.46 1,920,002.46 1,920,002.46 1,920,002.46 1,920,002.46 1,920,002.46 1,920,002.46 1,920,002.46 1,920,002.46 1,920,002.46 1,920,002 .46 1,920,002.46
Total Direct Expenses 289,300,016.93 23,727,714.13 23,727,714.13 23,727,714.13 24,174,137.68 24,165,977.68 24,165,977.68 24,268,413.58 24,268,413.58 24,266,413.58 24,268,913.58 24,268,913.58 24,268,413.58

Gross Income 272,676,782.36

18,414,725.37

19,264,675.06  20,144,041.25  14,691,094.19

GENERAL AND ADMINISTRATIVE EXPENSES

21,372,723.88  28,258,553.83 22,064,798.87  23,811,125.53  24,686,619.59 _ 25,501,882.71 _ 26,346,289.21  27,220,052.87

Taxes and Licenses - FL 9,842,815.68 710,149.31 730,164.83 750,180.34 770,195.85 790,211.37 810,226.88 830,242.40 850,257.91 870,273.43 890,288.94 910,304.45 930,319.97
Taxes and Licenses - Operating Lease 2,220,501.60 185,091.80 185,041.80 185,041.80 185,041.80 185,011.80 185,0-11.80 185,041.80 185,041.80 185,041.80 185,041.80 185,041.80 185,041.80
Taxes and Licenses - Loan 9,750,000.00 675,000.00 700,000.00 725,000.00 750,000.00 775,000.00 800,000.00 825,000.00 850,000.00 875,000.00 900,000.00 925,000.00 950,000.00
Taxes and Licenses - BIR 5,500,049.37 472,738.36 470,220.33 467,673.13 465,096.44 462,489.41 459,852.08 457,183.93 454,484.74 451,753.93 448,991.57 446,196.39 443,369.06
Taxes and Licenses 2,880,102.15 214,349.07 214,349.07 216,224.07 214,348.07 214,349.07 $16,637.38 214,349.07 214,349.07 216,224.07 214,349.07 214,345.07 216,224.07
Compensation and Fringe Benefits 27,697,614.20 1,770,004.67 1,704,004.67 1,734,004.67 2,243,602.97 2,177,602.97 4,331,602.97 2,317,465.22 2,251,465.22 2,281,465.22 2,317,465.22 2,251,465.22 2,317,465.22
Management and Other Professlonal Fees 840,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70.000.00 70,000.00 70,000.00 70,000.00
Membership Fees and Dues 960,000.00 80,000.00 80,000.00 80,000.00 80,000.00 80,000.00 80,000.00 80,000.00 80,000.00 80,000.00 80,000.00 80,000.00 80,000.00
Insurance 780,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00 65,000.00
Depreciation-Furn., Fixtures and Eant. 2,105,960.09 52,959.62 52,959.62 52,959.62 73,209.62 73,209.62 73,209.62 199,401.49 199,401.49 322,187.20 322,187.20 342,137.50 342,137.50
Depreciation - Building 1.256,776.32 104,731.36 104,731.36 104,731.36 104,731.36 104,731.36 104,731.36 104,731.36 104,731.36 104,731.36 104,731.36 104,731.36 104,731.36
Depreciation - Investment Property ROPA 518,760.24 75,814.21 75.814.21 75,814.21 75,814.21 75,814.21 75,814.21 10,645.83 10,645.83 10,645.83 10,645.83 10,645.83 10,645.83
Amortization of Intangibles 1,510,009.99 38,244.88 38,244.88 38,294.88 155,030.59 155,030.59 155,030.59 155,030.59 155,030.59 155,030.59 155,030.59 155,030.59 155,030.59
Litlgation/Assets Acquired Expenses 3,600,000.00 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00 300,000.00
Rent 1,352,880.00 107,740.00 107,740.00 107,740.00 107,740.00 107,740.00 107,740.00 117,740.00 117,740.00 1172,740.00 117,740.00 117,740.00 117,740.00
Power, Light and Water 2,040,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00 170,000.00
Fuel and Lubricants 360,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00 30,000.00
Transportation and Travelling 2,436,000.00 203,000.00 203,000.00 203,000.00 203,000.00 203,000.00 203,000.00 203,000.00 203,000.00 203,000.00 203,000.00 203,000.00 203,000.00
Representation and Entertainment 2,634,000.00 219,500.00 219,500.00 219,500.00 219,500.00 219,500.00 219,500.00 219,500.00 219,500.00 219,500.00 219,500.00 219,500.00 219,500.00
Repairs and Maintenance 1,500,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00
Security, qerial, Janitorial & C Services 3,000,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00 250,000.00
Data Processing Charges 150,000.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00
Bank Charges 9,000.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00 750.00
Postage, Cables, Telephone and Telegram 1,500,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00 125,000.00
Stationeries and Supplies Issued 840,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00 70,000.00
Information Technoloay Expense 600,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00 50,000.00
Advertising and Publicity 1,080,000.00 90,000.00 90,000.00 90,000.00 90,000.00 90,000.00 90,000.00 90,000.00 $0,000.00 90,000.00 90,000.00 90,000.00 90,000.00
Periodicals and IMagazines 24,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00 2,000.00
Donatlon and Other Charitable Contribution 2,000,000.00 166,666.67 166,666.67 166,666.67 166,666.67 166,666.67 166,666.67 166,666.67 166,666.67 166,666.67 166,666.67 166,666.67 166,666.67
Miscellaneous Expenses. 720,000.00 60,000.00 60,000.00 60,000.00 60,000.00 60,000.00 60,000.00 60,000.00 000.00 60,000.00 60,000.00 60,000.00 60,000.00
Total Expenses 89,708,469.63 6,496,189.95 6,472,687.43 6,547,030.74 7,234,228.58 7,210,637.07 9,709,303.56 7,506,248.34 7,482,564.68 7,679,510.10 7,755,888.25 7,752,058.88 7,862,122.06
Net Income Before Income Tax 182,968,312.73  11,918,535.42  12,791,987.63  13,597,010.51 7.456,865.61  14,162,086.82  18,549,250.27 15,458,550.53 16,328,560.85 17,007,309.50 17,745,994.46  18,594,230.33  19,357,930.82
Less:  Provision for lncome Tax $3,357,630.83 3,584,650.57 3,737,641.51 3,892,754.92 3,962,896.95 4,117,090.30 5,353,367.19 4,403,663.80 4,556,002.60 4,710,455.03 4,860,338.89 5,012,332.06 5,166,437.02
Income Tax Benefit 5,400,000.00 450,000.00; 450,000.00 450,000.00; 450,000.00; 450,000.00 450,000.00; 450,000.00 450,000.00; 450,000.00; 450,000.00 450,000.00; 450,000.00°

Total Income Tax Expenses 47,957,630.83

3,134,650.57

3,287,641.51 3,442,754.92

3,512,896.95 3,667,090.30 4,903,367.19

Net Income After Income Tax

135,010,681.90 8,783,884.85 9,504,346.12__10,154,255.58

3,943,968.66 _ 10,494,996.52

3,953,663.80

13,645,883.08__1

1,504,886.73 _

A%222,330.26 _12745,85847

13,33

5,655.57_

4,106,002.60  4,260,455.03 _ 4,410,338.89 __ 4,562,332.06 __4,716,437.02
14,031,898.27

14,641,493.80




LBP Leasing and Finance Corporation
Capital Expenditures Budget

CY 2017
Unit Price TOTAL
PARTICULARS Quantity (In Php) (iIn Php)
A. Carried Over from 2016 Capital Expenditures Budget
Office Reconfiguration (Office Space Planning & Acquisition of Furniture & Fixtures) 1,100,000 1,100,000
Replacement of Blinds 60 10,167 610,020
Conversion of Light Bulbs to LED 300,000 300,000
Acquisition of five (5) units vehicles as replacements for day to day operations 5 1,200,000 6,000,000
Desktops/Laptops 17 55,000 935,000
Back-Up System Hardware 1 500,000 500,000
Servers 3 400,000 1,200,000
Projector (with motorized ceiling Bracket) 1 179,200 179,200
Structured Cabling 1 500,000 500,000
Various Computer Upgrade
Keyboard, Video, Monitor Switch 130,000 130,000
Ethernet Switch 40,000 40,000
Scanner/printer for Document Monitoring System) 2 500,000 500,000
Upgrade of PABX 490,000 490,000
CCTV Cameras 360,000
Split-type Airconditioners 2 165,000 330,000
Airconditioner for the Server Room 1 150,000 150,000
Vault-type cabinets 2 60,000 120,000
Acquisition of various computer applications to enhance operational efficiencies:
Digital Board Meetings 1,000,000 1,000,000
Document Tracking & Collaboration System Software 2,000,000 2,000,000
Enhancement, Additional Licenses and Annual Maintenance for th FMS, Lease/Loan
System and CRM 3,000,000 3,000,000
Additional Licenses and Enhancement for the Document Management System 400,000 400,000
Backup System Software 1,750,000 1,750,000
Enhancement of the Human Resource Information System & Payroll System 550,000 550,000
Microsoft Office and Server Licenses 1,500,000 1,500,000
PABX Software 700,000 700,000
Sub-Total of Carried Over from 2016 Capital Expenditures Budget 24,344,220
B. 2017 Proposed Capital Expenditures Budget
Additional
Office Reconfiguration (Office Space Planning & Acquisition of Furniture & Fixtures) 1 5,900,000 5,900,000
Airconditioner (50 Tonner) 1 4,500,000 4,500,000
Projector 1 70,800 70,800
PABX (Adjustment of cost on Upgrade) 510,000 510,000
Servers (Increase in cost of servers) 1,200,000
Various Computer Upgrade
Ethernet Switch cost adjustment 60,000 60,000
System Storage 500,000 500,000
RAM 70,000 70,000
Disaster Recovery Plan 50,000 50,000
Desktops/Laptops 46 45,000 2,070,000
Sub-Total 14,930,800
One (1) Extension Office/Branch :
Table 2 11,979 23,958
Chair 2 4,419 8,838
Visitor's Chair 2 4,419 8,838
PC 2 45,000 90,000
Printer 1 15,000 15,000
Filing Cabinet 1 13,948 13,948
Airconditioner (1.5 -2HP) Inverter-Type 1 45,000 45,000
205,582
Sub-Total of 2017 Proposed Capital Expenditures Budget 15,136,382

TOTAL 39,480,602



